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%5 1GBPHKD - Great Britain / Hong Kong Index, Daily (o [ =3 | | Yesterday’s modest gains
s ] took us to a high of
J 0.0 13.1803, but we closed
back down at 13.1294.
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This morning is seeing

B13 0306 much of the same

3 130000 behavior, as we have once
THERIEA | | 409in traded to 13.1803

] and pulled back from here.
What we’re really after (as
we said yesterday) is a
weekly close above
12.9792, as this will add
weight to our argument
that we’ll see further gains
from here in the long term.
Our short term target is
still at 13.6838, and is the
high from 14™ October last
J12.s000 | | year. Above here in the
longer term, we’re now
gunning for 13.4662 and

] AEEEA | | 13.6085. The first is the

3 ] 50% Fibonacci

3 312 3000 | | Retracement of the losses
seen since November 2007
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|| low from September 2008.
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Trendlines are probably the In the short term we’re

most basic and easy to 1 [ 4 more than happy to remain
understand tools in | in the Bulls camp
Technical Analysis. It’s just | [ u especially whilst we’re
a matter of joining higher H above 12.8696 and then
lows together with two and i xH | | 13.0396. These are both
some prefer three points of U Marabuzo line on the daily
contact. The more dips that U + chart. Long term we’re
touch the line and the longer ‘ & J11.5000 | | also now Bullish, targeting
the support has been in play 13.4662 and 13.6085. Our
increases the potency of this ] * stop will be below
type of trading tool. [J ’ 110000 1 1 12.7602. We’ll tighten this
up, once things get going
on the upside.
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