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We saw some impressive
gains on Monday that took
us through the 136.93 key
resistance to a high of
137.61. Since then we’ve
failed to make further
headway and have printed
a Doji reversal signal.
Despite this we’re still
Bullish in the short term,
and will continue to buy
dips all the time we’re
above 136.26 and 134.78.
The first is Monday’s
Marabuzo line and the
second is the steeper rising
trendline. Our target from
here is at 139.17. A break
of this level paired with
the 139.26 weekly
Marabuzo line would have
very Bullish implications
longer term as this would
see us target levels like
141.03 and 147.87.

Indicators in play.

A Doji is formed when the
market opens and closes at
or very close to the same
price. These can occur at
any point on a chart but are
only of any significance
after a prolonged rally or
sell off. These are not the
strongest reversal signals but
do show a leveling out in the
balance of power between
the buyers and sellers.
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Summary

In the short term we’re
Bullish above 136.26 and
134.78 and would buy
weakness to these levels.
Our target is 139.17. A
break above here would
see us get long in the
longer term, targeting
141.03 and 147.87.




