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Comment 

 

We saw further gains 

yesterday in the Dow, in 

fact we managed to just 

about get above the next 

key resistance at 10388.1, 

and 10390.7. The first of 

these is the 61.8% 

Fibonacci Retracement of 

the recent sell off and the 

second is a weekly 

Marabuzo. We’ll look for 

a close above the latter 

today to fully confirm the 

breach. Above here we’d 

look for a move to 

10496.9 and then 10729.9 

(the overall high for this 

move).  

Indicators in play. 
 

Marabuzo Line – Often 

after a big up or down day, 

we take the midpoint of the 

candle’s real body and use 

as support or resistance. 

These often work very well. 

 

 

Summary 
 

We’re long now, targeting 

10388.1, 10496.9 and then 

the high for the overall 

move starting March 2007 

at 10729.9.  

 


